Commonwealth off Virginia Eiscal FEundamentals

ElRancialt Statements

Pirectives diraining




Eamiliamnze yeurwith everall pureose: ofi
financial statement: directives

Help you find directives; on the Welh

Descrilbe the Impertance of Information
ihat directives require

Tellyoeurakout upecoming detalnead
directives training
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here are three types ofi financial statement
directives:

m State Agencies

x Higher Education’ Institutiens

s Compoenent Units

AllFthree directives include attachments and
related instructions that can be' dewnloaded
Individually: from
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http:www.doa.virginia.gov

DOA uses; the Commoenwealth’s cash-vasis accolnting
system (CARS) 1o report amounts fer the remaining
AJENCIEes.

IHeWeEVeEr:, generally, accepted accounting Prnciples
(GAAP) reguires; the modified accrual and full'accrual

98SES) Off acceUNtNGl NI the cemprehensive annual
financiali report (CAER).

S0, DOA designed the templates, to) gather accrual data
(recevahles, payakles ete.) that, although net in
CARS; Is reguired in the CAER. DOA netifies those
agencies that must prepare and submit these
templates.
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GAAP! requires these entities to e reported
e the fullraccrual vasis: o acceunting In the
CAER. EOK that reasen, higher education

IRstittitions and compenent Units must
subpmit stand-alene: financial’statements and
feetnetes or financiall statement: templates
10 provide the accrual aata needed.
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Directive information Is Used ter generate Virginia's CAER.
The CAER IS required by statute andfused to:
s Vieet hond reselutioni reguirements

s Qualiiy the Cemmonwealtn for the Govermment
Elnance Ofificers Association (GEOA) certificate

programi (certificate has; lveen received: for the last 19
years threugh fiscallyear 2004)

x Retain the Commoenwealth’'s AAA bend rating Which
allows the Commonwealthr and Its; localities; to Issue
debt at the most favoerable rates

DOA Upaates directives annuallyand releases them in
Viay e Juneron
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http:www.doa.virginia.gov

ERsure assignments ane made based on stafi's
knowledge ol information Being reguestead

ERsure stafif: Understana directive reguirements.

ERsure: SUpernVvison Feview: by Seeone Whe
URderstands the directive’s requirements; as well as
the agency s or instituitionts data

Viaintain adeguate decumentation for the Auditor of
Pullic' Accounts and DOA.
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Incorporates numerous data validations inte; the
templates to ensures that sukmitied data meets
desired parameters.

PErforms curseny reviews: ofi SUlmissions; te
ensure Infermation appears reasenanie.

\/erfies that submissions do; net vielate: the data
edit rules.

Initiates; dialeg terclaniy/ iems as necded.

Assigns Quality Assurance: Analyst ter review.
supperting documents:

Department off Accounts




Eachiyear, trainingis heldiintviay:andrJune. Dates
appearon Under the “iraining”
link.

DOA trainers host fioulr SessIions.

m One for agencies withr gevernmentall finds that de
not prepare financial statement templates.

s One forf agenciess that prepare: templates.

= [\WGE Sessions fier agencies With: proprietany funds.

Agencies that failfte; send representatives, to training
sessions are cited in the Comptroller's Quarterly Report.
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DOA DIrectives

s Comptroliers Pirective No. 1=-XX, “Einancial
Statement 'emplate: Preparation for IHigher
Education Institutiens™

n Comptroliers Pirective Ne. 2-XX; “Einancial
Statement Preparation for State' Agencies*

Internet
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804-225-3038 — VoIce
804-225-2430 — facsimile

U. S. Malil:
Einancial Reporting
Virginia Department ofif ACCOUNTS
P. O. Box 1971
Richmond, VA 23218-1971.
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